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'GOLD RESERVE.

Yellow Metal Slips Through
Uncle Sam’s Fingers.

Melting Away st the Rate of More Than
u Miltion Dollars Every Day.

It is with eongiderable interest that 1
hawve been walching the steady down-
ward tendency of the gold reseryve in the
United States treasury sinee the reserve
was replenished by the last bond sule.
During the present month the gold re-
serve has decrensed at the mte of more
than a million dollars & day. At this
riste the entire amonnt of gold gained by
the treasury by the last bongd sale will be
withdrawn  before the endd next
month and there will be just as much
necessity for another hond issne as there

ol

wis for the two 12saes which have been
disposcd of by the government this year.

Giold is heing continnally withdrawn
from the trensury for export and the de-
mand for it durieg the next theee or four
months 18 lkely 1o be very mueh in ex-
vess of what it has been for three or fonr
months past,  The exportation of gold
will continue just as long ns the present
finnneial policy is adhered to, Just as
long as this government assists Kurope
in hearing the price of the products of
this country will the ontflow of gold
continue, and a8 the outflow
of golil continnes there will he a demiand
for it on the treasary of the United
Sttes,

The finnneiers thie enst
wers going to stop the l‘I]l(II‘I:Lli.nll of

w2 long

Lirillinnt of
gold by the repeal of the Sherman act
they were all cortain that the Sherman
uet was the cause of our gold  being
ghilpped ahrowd Decanse the notes issued
in payment for the silver bullion pore-
chased presented at the
tronsuries and gold was demanded for
them, and the gold was shippeid ot of
the conntry,

wure suh-

A tew yvears of this kind
of finaneiering, they all averred, wonlid
rob the conntey of all dte gald and put
s on o silver hasis,

The Shermmn net wis repealed aud
still the shipments of gold continued
und they continue yvet, Long ore this
the treasury wounld have been deained of
its last gold dollar had it not Leen for
the ssuing of bonds in o time
found peace.  The “sound money™ die-
tors amd the “flexible earrency’ physi-
clang haye preseribed their remoedies for
the finaneial illg of the country, but the

ol pro-

patient has heen getting “np bhetter very
fnst” and there are gigne of an early col-
lapse nnless the treatment be changel,
The financial doctors held o meeting in

Wltimore some time ago, disgnosed the

case anew, preseeibsd a new remedy and |

i Also a _-'“fH line of GLASSWARE awd ('ROCKERY.
|

B. BORENSTEN.

waited to see what wonld eome of it.
The president recommended the reme-
iy, with a few minor changes in the

ingredients, 1o congress and the result is
that the Carligle bill is now being dis-
cussed,  This bill now has the gupport
of the administration and that is about
all that need be said about it. This
remedy is as far from being the right
ong fis any that have been tried before;

There is but one remedy which will
prove of any value whatever and that is
the olil democratic remedy of free coin-
age. A majority of the democrats in
anil out of congress are in favor of trying
this remedy; but beeause the president
happens to be violently opposed to the
free and unlimited coinage of silver, and
becanse he hag bronght a great denl of

distribution of patronage among the
members of congress, o free coinage bill
has not passed,  Shameful as it is, it is
nevertheless a fuct that there are dozens
of men in congress today who arein
fiuvor of the free and unlimited coinage
of silver and yet they are afraid to vote
for a bill providing for free coinage for
fenr of offending the president! These

pressure fo bear againgt silver in thv'

are the fellows who ery *Cuckoo’! when-
ever the white house clock strikes, The
cackoos are not so numerous now as
they were jnst before the 6th of Noyem-
ber. The chilly weather about that
time Killed off & large number of these
birds and many more of them are in a
| very [eehle state of health, The storm
| which woitld follow another hond sale
| wonld leave very fow of them alive and
it might shake the president's self-assnr-

| anee o little,
[

At the rate gold is now leaving the

treasury it will only take about two
|

3 ivears to gen rid of all the gold in the

{ country, s0 by the time Clevelaud goes
{out of oftice he will have the country on
[ o golid silver basis, 8o far all the pluns
of the monometallist have miscarried
Iil.n-i [ am of the opinion that they are
beginning to weaken, The game, as
it iz being pliyed now, is o losing one to
all but the hankers and they will not he
Lable to hold ont long nuainst the manu-
facturers, producers and laborers, The
firmer is beginning to see that the price
of his products i3 regulated by the price
of silver and he has boen selling wheat
for fifty conts a bushel long enough to
fwant a change.

He has been wearing

| three vears,

old clothes for many moong and the
laborers are in the game fix. They are
ghort of funds with which to purchase
manufactured articles and the manufac-
turers are beginning to find out why
their factoriea arve idle. The producers
are for silver while the bankers who live
by the sweat of other hrows are stren-
n;illﬂ'\' opposed to it and Groyer, the

great, is with them, DesocrAT,

Last Wednesday night the town of
Gallup was visited by a serious confln-
gration, About two-thirds of the town
wis swept mway, envolving & loss of over
$50,000, of which only about one-third
wag covered by insurance. The heaviest
loss wng that of the Caledonian Coal
company which amounted to $13,000.
The building in which the postoftice was
kept wus burned but none of the mail
wis lost,

Telephone connection was established
between this place and Deming lnst Fri-
day for the first time. The instruments
were connecled with the telegeaph wire
and several of the citizens of this city
conversed with people at Deming.  The
ingtruments worked well,  The dig-
tance is 48 miles,

Denzil Coomer died in this city last
Thursday, aged 17 years 5 months and 5
days. He was the youngest gon of the
late Daniel Coomer and had beéen in
school at Nashyille, Tenn., for about
The funeral was kvld from
the residence of B ekingdn' st Fri-
day morning and the remning were bur-
ied in the Masonic cemetery,

A bl was given last. Thursday even-
ing by W. H. Jack at the Ouk Grove
ranch as @& parting entertainment to
Mrs, Armstrong and Mrs, Miller, of St,
Louig, who have been here on a visit to
their brother, G. D, Bantz. Quite o
number of soclety people from this place
went ont to the danee and a very énjoy-
able time was had,

The shortest days of the vear come
this week, After this week the days
will begin to lengthen, but this will
be hardly pereeptible until next month,

The weather last week was rather un-
fnvorable for work on the normal gchool
building and not much progress was
mude,

THE SILVER CITY

TEN

CENT":. STORE.

Drives in DRY GOODS and CLOTHING !

We sell everything eheap for eash.

Special Bargains in LADIER, GENTS
and CHILDREN'S UNDERWEAR.

' DOLLS AND TOYS OF ALL KINDS FOR THE HOLIDAYS




